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DEED OF PARTNEII.SHIP
, , THIS INDEI{TURE MADli, ON 'I'TI{S'ilT{H

of the SECO|{D PART

18 *r,, DAY OI; &fut2$z+

BETWEEI{

AND

SRI BTKASH CH RA SUTRAI) P. A. l\o. AW[]i'S7506D)
(Aadhaar No. 3154 5349 9540) S/O Sri Tarapacla Sritraclhar', I{inclu by
Religion, Citizen by Indian, Business by Occupiition. resitiing at 9516"

Chayanpara Main Road, S. M. C Ward No. 37 ^ P.O-Gtrrigornerli" P.S-
Bhaktinagar, Dist. Jalpaiguri, Pin-734006, in tl-re Stiite' oi- Wesi Bengal,
herein after called the "SECOND PAII.TY"(rvhicli e:rpression shall rnean
and include unless excluded by or repLlgnant to the crlrrlrrt hi:;, executors,
successors, administrators, legal representatives alr,.1 iis:;igris ;r5 thc case tnay
be)

ANIf

SRI PINAKI D A. No. EYPPD3356F)(Aadhaar No. 9652 4.187 0363)
S/O Sri Prakash Das, Hindu by Religion, Inc'liiin by Natiuiialitv, l]usiness by
Occupation, residing at Bakul, East Vivekananda Pal15,. I'leinanta MLikl,er.ir:c Sarani.
rvithin S. M. C Ward No. i5. P. O-Rabinclra Srriini" P.S-SiligLrli. l'irr-7-',+00(r. District-
Darjeeling. in the State of West Bengal. ilereiu altcr callccl thc: "THIRD
PART_Y"(which expression shall mean anc'l inclr-rcJe r-rnless exclucled by or
repugnant to the context his, executors, sLiccessol's, tidrninrsrraiurs, legal
representatives and assigns as the case may be) of the THIRI) PART

ils?s'
f'..,,t.i r,r hlo.,t (Lao+

4

SRI GOUTAM MAITI(P. A. No. ADJPM4l63cl)(Aaclirrar' l\o. 4tt 12 4171
0298) S/O tate Manoranjan Maiti, Hindu by Religiorr, Inciiair b5, Nationality,
Br-rsiness by Occupation, residing at I(OLISIi(1. Arr.rl Ilrasaci Salani. East
Vivekanauda Pally, within S. M. C Warcl No. 21. P. O-ltabindra Sullni. I'.S-SiligLrri. Irin-
734006, District-Darjeeling, in tl-re State of West l3engal. herein aiier callecl the

"FIRST PARTY'(which expression shall mean ancl iirciucle unless
excluded by or repugnant to the context his, exccLrtoi':i. rjLiiruessors.

administrators, legal representatives and nssigns as the ciisc rrray' be) of the
OIqE, PART.
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WHEREAS the above named partners have decidecl to stitrt bLrsiness in
parlnership and constituted and form a parlnership urnder" [Lre tt'adc natne' and

style "SHREE LAXMI BUILDERS", a Partnersl-rip linri, having its of'flce

at I(OUSIKI, Atul Prasad Sarani, East Vivekanaucla Pall1,, u,ithin S" M. C
Ward No. 2!, P. O-Rabindra Sarani, P.S-Siliguri, l'}irr-73'1U00. [)istrict-
Darjeeling, in the State of West Bengal, rvith eft"ect liorn 1'' day o1'January

2025.

WHEREAS in order to avoid future clisptrtes, clitierences and

misunderstanding it has been deemed, expedient by the perrlics hereto of the

first, second & third part to reduce the terms and conditions ol'their partnership

in writing.

NOW THIS DEBD OF PARTNERSHIP WITNIISSIiTI.I AS UNDER:

AME OF THE FIRM

the partnership business shall be oarriecl on Lrnclet'tite trame and
..SHREE LAXMI BUILDERS",

CEMENT OF BUSINESS

the partnership business shall be cleemed to have ell'bct fi'om l'1
&r, fi0v1. st y of December 2024

SHA

*

3, PLACE OF BUSINESS

That the partnership business shall be carried on fi'orn its principal

place of Business, situated at I(OIJSIKI, Atul Prasard Sarani, East

Vivekananda Pally, within S. M. C Warcl No. 21, P. O-Rabindra
Sarani, P.S-Siliguri, Pin-734006, District-Darjec'ling, in tlie St:ite of
West Bengal, but the partners shall be at libert-y to shifi the

principal place of the partnership business liom lime [o lirrie a[ any

other place or places or to open branch ot' brernches.

4. NATT]RE OF BUSINESS

That the nature of the parlnership business will be Developing

works i.e. construction of Building and any otlrer business as may

be mutually agreed between the parties heretci fiorri tiine to time.
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5. DURATION

That the duration of the parlnership shall be at WILL and will
continue as long the partners may desire.

6. CAPITAL

That the capital of the paftnership shall consist of the sum
contributed by the partners as and when required according to the
necessity of the business and the amount so contributed shall be
credited in the names of the respective partners in the books of
accounts of the firm.

ST ON PARTNER'S CAPITAL:
.\ sH

d.ti il.555?108

the partners shall be entitleel to receive sirnple interest on the
t balance in their capital account @), 12% p.A" or stlch other

or lower rate as may be allowed as a decluction frorn the
of the Firrn under aO(b)iv or under any other provisi<tns of

rfY

Siiiquri
* ome 'fax Act, 1961.

RATIN TO PARTNER'S

That all the paftners shall be lo<lking aller the bi:siness ol'the 1lnn
and shall be engaged in conducting the atlbirs o1'the business of the
firm and that they shall be allowed remuneration on the Book Profit
or Loss of the firm arrived at after deduction of the interest payable
to the partners here of as aforesaid and that the remrineration shall
be paid equally. For the purpose of'this clause the expression "Book
Profit" shall Mean the Book profits as defined in section 40(b) of
the Income Tax Act, 1961 or any statutory n-roditication or re-
enactment thereof, for the time being enfbrce.

However in as of loss or insuffrcient profit, the partners fbrego the
remuneration with the mutual consent o1'all the partners.

WITHDRAWLS:

That each of the partners shall be at liberly to withclraw, e ither monthly or
otherwise as agreeci amongst them, out of- the interest
accrued/remunerations eamed/profit accrued to such paftner.

10. ACCOLINTING YEAR:

That the accounting year of the flrm will be from l " day otr' April to 3l't
March of next year i.e. financial year"

Affl'
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11. SHARE IN PROFIT AND LOSSES:

The net profits and/or losses of the firm shall be shared by the partners as
follows:

a) Parly of the First Part

b) Party of the Second Part

c) Parly of the Third Part

The books of account together wittr all other papel's ancl clocuments
shall be kept at the principal place of lJusiness ol'the iin"n ancl
maintained by both paftners faithfully and diligently to the interest of

Firm. The profit & loss account and balance slieet shali be drerwn
AH,u the 3lttday of March each year or on such ciate or clates as the

a1 -aa\/- )).))70

1a aai/- )).)-)7o

- 33.34%

hereto may agree from time to time.

EMENT
" r{\

tr).c That all the partners shall be the Managir"rg Partners ol'thc' fimr
I cany on day to day affbirs o1'the t'irr"n in the best interest

ers with the assistance of the other partner.s

AND FAITHFUL:

a) That the partners shall be just and faithful to each other and shall work
for the best interest of the partnership busirress.

b) That each partner shall punctually pay ancl discharge his separate
debts and liabilities and shall keep the llrm ancl its properties
effectively indemnified against the same.

c) That each partner shall discharge his private debts and liabilities, if
any and shall always keep the firm/other partner fi'ee trorn any loss or
damage tbr any or his private liabilities to the best interest of the firm,

d) That the partners shall actively engage in the bnsiness of the firm and
shall not do anything to its detriment.

e) That no partner shall commit or permit any act w,hereby the
parlnership business dislocated or disturbed to tl"re detriment of the
other partner.

0 That each paftner shall at all times give the other partner the true
information and faithful explanation of all rratrers relating to the
parlnership business.
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AH,
money ln the name of the firm indivicluaily ar-rcl al sercurity

shall be signed by all the partners

no partner shall contract any loan individurally or incur

eqd
rt*,t5?l without written concurrence o1'the other partncrs ancl il- any

'Sltt tment is made contrary to the above only such partner
. 

,. .,i

{}, commitment will answer the satne

TION OF THE FIRM

That in the event of death, retirement, insolvency or bankn-rptcy or
winding up of any parlner during the subsistenoe o1'the partnership, the

partnership shall not be dissolved and the other remaining parlner shall
have the option to purchase the share of deceased, bankrurpt or
involvement partner in the partnership br-rsiness ancl tiie property and

goodwill thereof. The purchase price of'the share of' lhe deceased,

insolvent or bankrupt pafiner shall be the amount at whicir such share

stands in the last Balance sheet which shall have been preparecl prior to
the happening of such or any other value ers rnurtunlly aglc,ed the

partners.

17. ARBITRATION:

That in case of dispute relating to the affairs of the firm the same shall

be referred to arbitration according to the provision ol'Arbitration Act,
t996.

18. RIGHT IN GOODWILL:

That the legal heir of deceased & retired partner shall not have any

right in the goodrvill of the firrn

,j?
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14. BANK ACCOUNT:

That the firrn shall have in its name such Bank Account/s as tnay be

necessary with any Bank and shall be operarte,cl by the Managing
Partner or as decided amongst the partners and at [he tirne withdrar,i,al
of funds from the Firms Bank Account then the signature of the all
Partners are required.

l5.BORROWINGS:

That the partners may by mutual consent, borrow the fr-rnds fi'om any

bank, society, co-operative Bank, financial institutions or individuals
fbr the pulpose of running the business and in such cases all the
paitners will jointly and severally be responsible for the repal,rnent of
loans or credit facilities availed flrm. No partner will be entitled to

,Q",
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19. RESIDUAL CLAUSE:

That all or any other above terms may be varied, altered, modified and
or added to by mutual consent of the paftners hereof to be expressed in
writing or implied from conduct.

That without prejudice to the above tenrrs anc'l conclitions the partners
hereto in all other tnatters shall be governed Lry thc' provisirxrs of Incliar-r

p Act, 1932.

S WHEREOF all the partners of the peu'tnership l-rave purt their
signature in presence of the witnesses ()n tlrc nrorrth arrcl ),ear' first

I

1

q

{

, st^ (-

fif.11'1 ]'iil ;

,Jb J
1*j.

of this document has been gone through erncl understooci personally
the partner of the firm.

WITI.{ESSES:
1

\*;
U"&-

elo flo,;Fawu M4xh I

4a^rifi, ls* Fl'aar ,-

Ah4t Yv*gA gawa$L 
I

!*^

ir-\.rq,'si' lAnoDto '

<l

g&rle"'*-'/t'/4: ,

},IRS'| PAi{'i'Y

2 ,fut \o'Xl
SLICOND PAlt'l'Y

a^L,b"
]'t{tRD l,AIt',f'\'

Draflecl ancl Plintecl in my L)t'lrcc
As per instruction ol'the pal'iy

(lVlanoj Kumar Kedia)

vocate, Siligur"i

Affii
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